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ERSTE asmx Investor Information

For Immediate Release | May 7, 2002
Erste Bank considers capital increase to fund expansion

Following the approval by Erste Bank's Annual General Meeting of an increase
in the bank's authorized capital, Management of Erste Bank der
oesterreichischen Sparkassen AG today announced that it is considering to raise
equity before the end of this year, subject to market conditions.

The purpose of the capital increase is to give Erste the ability to finance the
acquisition of all Ceska spofitelna shares which are currently being purchased in
a public tender offer by AVS -~ the largest shareholder in Erste Bank — and to
increase its capacity to pursue other strategic projects such as, for example, its
recent acquisition of Rijecka banka. '

The number of shares that would be issued out of the increased authorized
capital of 15 million shares will depend on a number of factors, including markst
conditions and the number of Ceska spofitelna shares finally tendered to AVS. If
all remaining shares in Ceska spofitelna were tendered to AVS, this would
amount to about EUR 750 million,

This document does not constitute an offer of securities, nor a solicitation for an offer of securities, nor marketing or
sales acrivity for such securities. This document must not be used for such an offer or such marketing activitics. If a
public offer is made, a prospectus will be filed and published in advance in accordance with the Austrian Capital
Market Act (“Kapitaimarktgeset™),

NOT FOR DISTRIBUTION IN THE U.S., CANADA AND JAPAN.
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Investor Relations
1010 Wien, Graben 21, Telefax: 0043 (0) 50100 DW 13112
Gabriele Werzer, Tel. 0043 (0) 50100 DW 11286, e-mnail: gabricle.werzer@erstebank.at
Thomas Schmee, Tel. 0043 (0) 50100 DW 17326, e-mail: thomas.schmecc@ecrstebank.at
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